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SUBJECT: TURKISH CENTRAL BANK ASKS ABOUT LEGAL REQUIREMENTS FOR 
ESTABLISHING REPRESENTATIVE OFEICE IN NEW YORK 

REE: ANKARA 6045 (DTG 120946 AUG 77) 

1 . TURKISH CENTRAL BANK HAS REQUESTED EMBASSY FOR 
INFORMATION ABOUT LEGAL REQUIREMENTS THAT IT MUST 
MEET TO ESTABLISH A REPRESENTATIVE OEFICE IN NEW YORK. 

ISMAIL SENGUN, DEPUTY HEAD OE CENTRAL BANK'S RESEARCH 
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DEPARTMENT AND A CLOSE AID OF GOVERNOR SADIKLAR, MADE 
REQUEST TO ECONOMIC COUNSELOR BY TELEPHONE AUGUST 12. 

SENGUN SAID BANK ALSO PLANS TO SET UP REPRESENTATIVE 
OFEICE IN LONDON. CENTRAL BANK HOPES TO OPEN BOTH OFFICES 
BY EARLY OCTOBER. 

2. NEW YORK OEFICE WILL BE LOCATED AT 821 UNITED NATIONS 
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PLAZA, OCCUPYING ONE FLOOR IN BUILDING ALREADY OCCUPIED 
BY TURKISH PERMANENT REPRESENTATIVE TO UNITED NATIONS. 

4. SENGUN SAID THAT THE OFEICE WILL CONDUCT NO FINANCIAL 
TRANSACTIONS. ITS PURPOSE WILL BE TO PROVIDE INEORMATION 
TO BANKS AND OTHER INSTITUTIONS ABOUT TURKISH ECONOMY 
AND TO PEREORM LIAISON EUNCTIONS WITH CORRESPONDENT BANKS 
IN THE US. NEW YORK OEEICE WILL EMPLOY POUR OR PIVE 

TURKS. MR SENGUN IS LIKELY TO BE HEAD OF IT. 

5. TURKISH CENTRAL BANK WOULD APPRECIATE ANY INFORMATION 
DEPARTMENT CAN PROVIDE CONCERNING REQUIREMENTS OF THE 
STATE OP NEW YROK AND OF THE US GOVERNMENT GOVERNING 
ESTABLISHMENT OP SUCH AN OPFICE. 

6. MR SENGUN EXPECTS TO VISIT NEW YROK IN SEPTEMBER 
TO MAKE ALL ARRANGEMENTS. 

7. COMMENT. THIS INFORMATION IS WELCOME NEWS TO THE 
EMBASSY. WE ARE MUCH CONCERNED ABOUT THE 
INADEQUACY OF TURKISH CONTACTS WITH THE WORLD BANKING 
COMMUNITY AND ESPECIALLY WITH LACK OP KNOWLEDGE OP TURKISH 
OPFICIALS ABOUT US BANKING PRACTICES. (REFTEL) EMBASSY 
WOULD APPRECIATE DEPARTMENT'S ASSISTANCE IN ENABLING US 

TO PROVIDE SENGUN PROMPTLY WITH INFORMATION THAT WILL HELP 
HIM TO DEFINE WHAT HE MUST ACCOMPLISH BEFORE OFFICE 
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CAN BE SET UP. 
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